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Understanding	
  my	
  Financial	
  Aid	
  Op4ons	
  

The	
  most	
  common	
  types	
  of	
  
financial	
  aid	
  for	
  eligible	
  
Aruban	
  students	
  are	
  
scholarships,	
  grants	
  (Aruba	
  
Sholarship	
  FoundaCon),	
  
MoU’s	
  and	
  loans	
  
(Arubalening	
  USA/CAN)	
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Financial	
  Aid	
  Op4ons	
  
Scholarships:	
  are	
  money	
  awarded	
  
based	
  on	
  area	
  of	
  study	
  or	
  merit,	
  
such	
  as	
  good	
  grades,	
  high	
  test	
  
scores,	
  athle4c	
  or	
  musical	
  abili4es.	
  
Memorandum	
  of	
  Understanding	
  
(MoU):	
  are	
  agreements	
  made	
  
between	
  Minister	
  of	
  EducaCon	
  of	
  
Aruba	
  and	
  ins4tu4ons	
  such	
  as	
  
University	
  of	
  South	
  Carolina.	
  
Grants:	
  are	
  money	
  awarded	
  based	
  
on	
  financial	
  need,	
  that	
  students	
  do	
  
not	
  have	
  to	
  pay	
  back	
  (Aruba	
  
Scholarship	
  FoundaCon).	
  
Loans:	
  money	
  students	
  borrow	
  
that	
  must	
  be	
  repaid	
  with	
  interests	
  
(Arubalening	
  USA/CAN).	
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your	
  Financial	
  
Aid	
  OpCon:	
  
	
   	
  

Arubalening	
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  2017	
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  2018	
  



What	
  is	
  Arubalening	
  USA/CAN	
  2017	
  –	
  2018	
  ?	
  

Startpakket	
  

•  Afl	
  15.000,-­‐	
  

Termijnuitbetaling	
  

•  Afl	
  12.428,-­‐	
  
•  Afl	
  12.428,-­‐	
  

•  Afl	
  12.428,-­‐	
  

•  Afl	
  12.428,-­‐	
  

•  Afl	
  12.428,-­‐	
  

•  Afl	
  12.428,-­‐	
  

•  Afl	
  12.428,-­‐	
  
Studentloan	
  

interest	
  rate	
  3%	
  

*If	
  an	
  Arubalening	
  USA/CAN,	
  NL,	
  AL,	
  UA,	
  IPA	
  has	
  been	
  awarded	
  in	
  the	
  past	
  the	
  sum	
  and	
  amount	
  of	
  payments	
  may	
  vary	
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Arubalening	
  USA/CAN	
  2017	
  -­‐	
  2018	
  

Academic	
  year	
   Payment	
  1	
   Payment	
  2	
  

2017	
  -­‐	
  2018	
   Startpakket	
   Termijnuitbetaling	
  1	
  

2018	
  -­‐	
  2019	
   Termijnuitbetaling	
  2	
   Termijnuitbetaling	
  3	
  

2019	
  -­‐	
  2020	
   Termijnuitbetaling	
  4	
   Termijnuitbetaling	
  5	
  

2020	
  -­‐	
  2021	
   Termijn	
  uitbetaling	
  6	
   Termijnuitbetaling	
  7	
  

Arubalening	
  USA/CAN	
  2017	
  –	
  2018	
  (augustus	
  2017)	
   

Academic	
  year	
   Payment	
  1	
   Payment	
  2	
  

2017	
  -­‐	
  2018	
   Startpakket	
  

2018	
  -­‐	
  2019	
   Termijnuitbetaling	
  1	
   Termijnuitbetaling	
  2	
  

2019	
  -­‐	
  2020	
   Termijnuitbetaling	
  3	
   Termijnuitbetaling	
  4	
  

2020	
  -­‐	
  2021	
   Termijn	
  uitbetaling	
  5	
   Termijnuitbetaling	
  6	
  

2021	
  –	
  2022	
   Termijnuitbetaling	
  7	
  

Arubalening	
  USA/CAN	
  2017	
  –	
  2018	
  (januari	
  2018)	
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Eligibility	
  Arubalening	
  USA/CAN	
  

Whether	
  you	
  qualify	
  for	
  
Arubalening	
  USA/CAN	
  2017	
  -­‐	
  
2018	
  depends	
  on:	
  
	
  
•  Your	
  University	
  
•  Your	
  Program	
  
•  If	
  you’ve	
  studied	
  a	
  higher	
  

educa4on	
  program	
  before	
  
•  Your	
  age	
  
•  Your	
  na4onality	
  	
  
•  The	
  amount	
  of	
  years	
  

registered	
  in	
  Land	
  Aruba	
  

You	
  apply	
  

We	
  asses	
  	
  

You	
  get	
  
paid!	
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Make	
  informed	
  decision	
  

Learn	
  about	
  
exploring	
  
careers,	
  
choosing	
  and	
  
applying	
  to	
  
schools,	
  taking	
  
required	
  tests	
  
and	
  student	
  
visa.	
  
Understand	
  the	
  
es4mated	
  cost	
  
of	
  a	
  study	
  
program	
  by	
  
year.	
  

Read	
  about	
  the	
  
types	
  of	
  
financial	
  aid	
  
available	
  from	
  
Land	
  Aruba	
  and	
  
other	
  sources:	
  
grants,	
  
scholarships	
  and	
  
savings.	
  
Make	
  a	
  
financing	
  plan	
  
for	
  the	
  study	
  
program	
  by	
  
year.	
  

Most	
  people	
  are	
  
eligible	
  for	
  an	
  
Arubalening	
  
USA/CAN.	
  Find	
  
out	
  if	
  you,	
  the	
  
school	
  and	
  
program	
  are	
  
eligible	
  for	
  the	
  
Arubalening	
  
USA/CAN	
  or	
  
another	
  type	
  of	
  
financial	
  aid.	
  
	
  

Learn	
  how	
  to	
  
submit	
  your	
  
applica4on	
  for	
  
Arubalening	
  
USA/CAN	
  and	
  
other	
  Financial	
  
Aid	
  op4ons.	
  
	
  
	
  
	
  
	
  
	
  
	
  

Borrow	
  only	
  
what	
  is	
  needed.	
  
Focus	
  on	
  your	
  
studies!	
  Make	
  
your	
  
repayments	
  on	
  
4me.	
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 Come join us at Aruba 
College Fair! 

 
Renaissance	
  Conven4on	
  Center	
  
4th	
  &	
  5th	
  of	
  November,	
  2016	
  

10:00	
  -­‐	
  18:00	
  


